
tltF 
C i,~.t 
(;O FY 

IX) RO++ ~[NI) OUt 

(Xeru~ nec( [,sa~y 
c,)~){~s from  thi< 
C~';)y atv~ F'IAC[ 
[LACh ir~ I ~i } 

C~O I ',r ,, 

fFW F'K'} 
~ "'

.' T C! R 

9 LI; ?: 52 

C iTY O F A LEX A N D R IA  EM PLO Y EES ' 

R ET IR EM E N T SY ST EM  

A LEXA NDRIA, LO UISIA NA 

DECEM BER 31, 1999 

tinder previsions ~f state low, this report is a public 
dor:;~m (m t. A co; !., of the re;;od ',:~.-':; been sHbm itted to 
the cr~ P%, apd c:;'.!,2r <',:;<= <~: :.":~ 9t~]!qC cfficiak;. -] he 
r.. pol't i~; C~v;!!:-dok: i:or b~ ';i~ i':! .'.~i<'.,r', ~;t the ~:~i!tC)FI 
ko~ge office c, ih . i ? ,'. :;~,'.' ; ?<~di (,r ~:r,d, v.t;ere 
appt opriaEe, 8t ti ~e o~', ice of ti,e l)alish cle~ k of court. 

MAY 5 ] 2000 Release Date 



CITY O F ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 

DECEM BER 31. 1999 

ndependent Auditor's Report 

TABLE O F CONTENTS 

Financial Statem ents 
Statem ent of Plan Net Assets 
Statem ent of Changes in Plan Net Assets 

Notes to Financial Statem ents 

Required Supplemental Inform ation 

Schedule of i:unding Progress 
Schedule of Em ployer Contributions 
Notes to Required Supplem ental Inform ation 

Additional Inform ation 
Schedule of ,Sash Receipts and Cash Disbursem ents 
~nvestm ents -. Corporate Bonds 
Investments -. U,S. lreasury O bligations 
Investm ents - Zero C oupon Treasury R eceipts 
Investm ents - G N M A N otes 
Investm ents -- LJ.S, Governm ent Agency Notes 
Investments - Preferred Stock 
Investm ents -- Com m on Stocks 

Other Reports Required by Governm ent Audiling Standards 
And Louisiana Govern m ental Audit Guide 

ndependent Auditor's Report on Com pliance and on 
Internal Control over Financial Reporting Based on 
An Audit of Financial Statem ents Perform ed in 
Accordance with Governm ent Auditing Standards

.. 

Schedule of Findings and Q uestioned Costs 

EXHIBIT 

A 
B 

SCHEDULE 
. . . 

1 
2 

3 
4 
5 
6 
7 
8 
9 
10 

PAG E 
1-2 

5-7 

9 
10 
11 

12 
13 

14-15 
16 
17 
18 
19 
20 

21-22 

23 

24-26 

27-28 



Board of Trustees 
City of Alexandria Em ployees 

Retirem ent System 

P++:+,II 

NDEPENDENT AUDITO R'S REPORT 

W e have audited the accom panying financial statem ents of the City of Alexandria Em ployees' 
Retirement System, Alexandria, t ouisiana, (a pension trust fund of the City of Alexandria, Louisiana) as 
of and for the year ended Decem ber 31, 1999, as listed in the table of contents. These financial 
statem ents are the responsibility of the System 's m anagem ent. O ur responsibility is to express an 
opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and Govern m ent 
Auditing Standards, issued by the Com ptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent A n audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in the financial statem ents A n audit also includes assessing 
the accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating 
the overall financial statem ent presentation. W e believe that our audit provides a reasonable basis for 
our opinion. 

As discussed in Note 1, the financial statem ents present only the City of Alexandria Em ployees' 
Retirement System (a pension trust fund of the City of Alexandria, Louisiana) and are not intended to 
present fairly the financial position and results of operations of the City of Alexandria, Louisiana, in 
confomlity with generally accepted accounting principles. 

In our opinion, the financial statem ents referred to above present fairly, in all m aterial respects, the 
financial status of the City of Alexandria Em ployees' Retirem ent System , as of Decem ber 31, 1999, and 
the changes in financial status for the year then ended in conform ity with generally accepted accounting 
principles. 

In accordance w ith G ovom nrent Audith~g Standards, we have also issued our report date February 22, 
2000, on our consideration of the City of Alexandria Em ployees' Retirem ent System 's internal control 
over financial m porlin9 and our tests of Jts con-lplJance with certain provJsJons of laws and regulations. 
That repeal is an integral part of an audit perform ed in accordance with Governrnent Audit#~g Standards 
and should be read in conjunction with this report in considering the results of our audit. 
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Board of Trustees 
City of Alexandria Em ployees 

Retirem ent System 

W e have also previously audited, in accordance with generally accepted auditing standards, the 
financial statem ents as of and for the years ended Decem ber 31, 1994, 1995, 1996, 1997, and 1998 
(none of which are presented herein); and we expressed unqualified opinions on those financial 
statem ents. 

In our opinion, the inform ation set forth in the required supplemental inform ation for each of the six 
years in the period ended Decem ber 31, 1999, appearing on pages 9 through 11, is fairly stated in all 
m aterial respects, in relation to the basic financial statements from which it has been derived. 

O ur audit was concucted for the purpose of form ing an opinion on the basic financial statements taken 
as a whole. The accom panying financial inform ation listed as additional inform ation in the table of 
contents is presented for the purposes of additional analysis and is not a required part of the basic 
financial statements. Such information has been subjected to the auditing procedures applied in the 
audit of the basic financial statem ents and, in our opinion, is fairly stated in all m aterial respects in 
relation to the basic financial statem ents taken as a whole. 

Certified Public Accountants 

February 22, 2000 



CITY OF ALEXANDRIA F_M P/.OYEES' RETIREM ENT SYSTEM 
STATEM ENT O F PLAN NET ASSETS 

DEC[-:M BER 31. 1999 

ASSETS 
Cash 
Accrued interest and dividends receivable 

Investm ents, at fair value: 

Corporate bc, nds (amortized cost $16,850,024) 
U.S. treasury' obligations (amortized cost $794,697) 
Zero coupon treasury receipts (amortized cost $6,155,549) 
GNMA notes (amortized cost $719,583) 
U.S. government agency notes (amortized cost $8,167,696) 
Corporate stocks 

Preferred stock (cast $250,000) 
Common stacks (cost $19,005,169) 
Total Investments (cost $51,942,718) 

Furniture, fixtures, and equipm ent, net of depreciation 

Total Assets 

LIABILITIES 
Payroll taxes w ithheld 

NET ASSETS HELD IN TRUST FO R PENSIO N BENEFITS 
(A schedule of fundine Droaress is presented on Dace 9/ 

$16,170,504 
825,069 

6,879,475 
841,480 

7.955.238 

The accom panying notes are an integral part of the financial statem ents 

205,625 
33.445,150 

EXHIBIT A 

$ 998,664 
620.423 

66,322,541 
6,288 

67.947.916 

300 

$67,947,616 



CITY O F ALEXA NDRIA EM PLOYEES' RETIREM ENT SYSTEM 
STATEM ENT O F CHANG ES IN PLAN NET ASSETS 

YEAR ENDED E)ECEM BER 31, 1999 

ADDITIO NS 
Contributions 
Em ployer 
Plan m em bers 

[otal Contributions 

nvestm ent incom e 
interest 
Dividends 
Net appreciation in fair value of investm ents 

Total Inw~stm ent incom e 

Total Additions 

DEDUCTIO NS 
Plan benefits 
Em ployee refunds 
Adm inistrative expenses 

Total Deduc:tions 

NET INCREASE 

NET ASSETS HELD IN TRUST FO R PENSIO N BENEFITS 
BEG INNING ~ F YEAR 

NET ASSETS HELD IN -[RUST FO R PENSIO N BENEFITS 

END (~F YEA P; 

The accom panying notes are an integral part of the financial statem ents 

EXHIBIT B 

$ 2,527,803 
1.430.043 

3.957.846 

1,782,664 
426,839 

2.585.453 

4.794.956 

8.752.802 

4,603,248 
194,239 
109.959 

4.907.446 

3.845.356 

64.102.260 

$67,947,616 



C~TY OF ALEXANDRIA EMPLOYEES' RETIREM ENT SYSTEM 
DECEM BER 31. 1999 

NOTES TO FINANCIAL STATEM ENTS 

1. PLAN DESCRIPTIO N AND SIGNIFICANT ACCO UNTING PO LICIES 

The City of Alexandria Employees' Retirement System (the System) is the administrator of a single- 
em ployer defined benefit plan established by Act 459 of the Louisiana Legislature of 1948, as 
amended, and administered by the City of Alexandria. The System is considered part of the City of 
Alexandria financial reporting entity and is included in the City's financial reports as a pension trust 
fund. 

The financial statements contained herein present only the City of Alexandria Em ployee's 
Retirement System and are not intended to present fairly the financial position and results of operations 
of the City of Alexandria. Louisiana in conform ity with generally accepted accounting principles. 

Plan Descri t~ n 

Substantially all em ployees of the City, except firemen and policem en, become m em bers of the 
System as a condition of em ploym ent. At December 31, 1999, System m em bership consisted of: 

Current employees 
Vested 
Nonvested 

Term inated members due future benefits 
[erm inated m embers not due future benefits 
Retirees and survivors currently receiving benefits 

Totals 

The following brief description of the System is provided for general inform ation only 

256 
277 
3 

122 
343 

1.001 

Retirement Benefits - Mem bers with ten years of creditable service m ay retire at age sixty-two; 
mem bers with at least twenty years of creditable service m ay retire at age sixty; m em bers with twenty- 
five years of service m ay retire at age fifty-five; m em bers with thirty years of serv ice m ay retire 
regardless of age. The retirem ent allowance is equal to three percent of the m em ber's average 
com pensation m ultiplied by the num ber of years of creditable service, not to exceed one hundred 
percent of average compensation. (Average compensation is defined as the highest three year 
average annual compensation.) 

Disability Benefits --. Five years of creditable service are required in order to be eligible for disability 
benefits. Disabled mem bers receive a retirement allowance if they have attained the age of sixty4wo. 
Otherw ise, they receive three percent of the final average com pensation for each year of serv ice, not to 
be less than three hundred dollars per year. 

Survivor Benefits -- Three years of creditable serv ice are required in order to be eligible for survivor 
benefits. The surv ivor is entitled to twice the am ount of accum ulated contributions or two m onths 
salary, whichever is greater, plus $1, OOO. If the mem ber has com pleted fifteen or m ore years of 
service, the surviving spouse is entitled to an automatic option 2 benefit (an actuarially equivalent joint 
and full survivor benefit) which ceases if the spouse remarries. In lieu of option 2, the spouse may 
receive the greater of a refund of twice the m ember's contributions w ith interest earnings or two m onths 
salary. W idows. who are a least age fifty, of members who die prior to retirem ent but subsequent to 
becom ing eligible to retire are entitled to autom atic option 2 benefits. 



CITY O F ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
DECEM BER 31, 1999 

NOTES TO FINANCIAL STATEM ENTS 

Contribution Refunds -- Upon withdrawal from service, m em bers not entitled to a retirem ent 
allowance are paid a refund of accum ulated contributions on request. Receipt of such a refund cancels 
all accrued rights in the System . 

Contribution Rates - Covered em ployees are required by statue to contribute ten percent of their 
salary to the system . The City is required by statute to contribute rem aining am ounts necessary to 
finance the System at an actuarially determ ined rate. Benefit and contribution provisions are 
established by state law and m ay be amended only by the Louisiana Legislature. 

Adm inistratwe Costs - Adm inistrative costs of the plan are financed through 

S~nificant Accounting Policies 

nvestment earnings 

Basis of Acceuntinq - The System 's financial statem ents are prepared using the accrual basis of 
accounting. Plan m em ber contributions are recognized in the period in which the contributions are due. 
Em ployer contributions are recognized when due and when the em ployer has m ade a form al 
com m itm ent to provide the contributions. Benefits and refunds are recognized when due and payable 
in accordance with the term s of the plan. 

Estim ates -- The preparation of financial statem ents n conform ity with generally accepted 
accounting principles requires the plan adm inistrator to m ake estim ates and assum ptions that affect 
certain reported am ounts and disclosures. Accordingly, actual results m ay differ from those estim ates. 

Cash - M anagem ent considers all highly liquid investm ents, with a m aturity of three m onths or less 
when acquired, to be cash. 

Investm ents .- Statutes allow the System to invest in securities issued, guaranteed, or insured by 
the United States governm ent; bonds and other evidence of indebtedness issued by states or their 
political subdivis,ons: stocks, bonds, or ether securities or evidence of indebtedness issued by any 
solvent corporation created under the laws of the United States or any of the states of the United 
States; and certificates of deposit of any bank dom iciled or having a branch office in the State of 
Louisiana. 

Investm ents are reported at fair value. Corporation bonds are valued based on yields current}y 
available on com parable securities of issuers with sim ilar credit ratings. Securities traded on the 
national securities exchange are valued at the last reported sales price on the last business day of the 
plan year. Investm ents traded in the over-the-counter m arket and listed securities for which no sale 
was reported on that date are valued at the average of the last reported bid and asked prices. 

Furniture. F:ixtures~ a_ nd Equipm ent - Furniture, fixtures, and equipm ent are valued at cost less 
accum ulated depreciation. The costs of norm al m aintenance and repairs that do not add to the value of 
the asset or m aterially extend asset lives are not capitalized. Im prow ;m ents are capitalized and 
depreciated over the rem aining useful life of the related asset, as applicable. Depreciation is com puted 
using the straight-line m ethod over the estim ated econom ic life of the assets. 



2. CASH 

CITY O F ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
DECEM BER 31, t999 

NOTES TO FINANCIAL STATEM ENTS 

The System 's deposits at year-end were entirely covered by federal depository insurance or by 
collateral held by the System or its agent in the System's name (GASB Category 1). 

3. FURNITURE, FIXTURES, AND EQUIPM ENT 

A sum m ary of changes in furniture, fixtures, and equipm ent during the year is presented below : 

Furniture and fixtures 
Com puter equipm ent 

Total 
Accum ulated depreciation 

Net 

BALANCE 
1/1/99 

$ 4,137 
_ _ 20 570 
$ 24,707 

ADDITIO NS 
$ -0- 

-0- 
$ 

BALANCE 
.{DELETIONS) 12/31/99 
$ -0- $ 4,137 
__ _ ~ (10,277) 1022 9393 
$ (10,277) $ 14,430 

_  
8~  14

_
2
_ 

$ 6.288 

The following estim ated lives are used to com pute depreciation on the straight-line m ethod 

Furniture and fixtures 
Com puter equipm ent 

7 - 10 years 
5 years 

Depreciation expense recorded in the financial statem ents for the year ended Decem ber 31, 1999 
amounted to $2,226. 



REQ UIRED SUPPLEM ENTAL INFORM ATIO N 



ACTUARIAL 
VALUATIO N 

DATE 

12/31/94 
12/31/95 
12/31/96 
12/31/97 
12/31/98 
12/31/99 

CITY OF ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
REQ UIRED SUPPLEM ENTAL INFO RM ATIO N 

SCHEDULE O F FUNDING PROG RESS 

(in thousands of dollars) 

(2) 
ACTUARIAL 

(1) ACCRUED 
ACTUARIAL LIABILITY 

VALUE OF (AAL) - FROZEN 
ASSETS ENTRY AG E 

See independent auditor's report 

56,565 
60,825 
65,383 

69,424 
75,371 
82.642 

(4) 
(3) UNFUNDED 

FUNDED AAL 

RATIO (UAAL) 
~!) / 2(.~__  (2)- (1) 
65.6% 19,462 
67.6% 19,712 
69.5% 19,930 
71.0% 29,111 
73.2% 20,220 
75.4% 20.341 

SCHEDULE 1 

UAAL AS A 
PERCENTAG E 

(5) OFCOVERED 
COVERED PAYRO LL 

PAYROLL (4)/(5) 
$ 11,960 162.7% 

12,444 158.4% 
12,678 157.2% 
13,148 153.0% 
13,393 151.0% 
14.231 142.9% 



CITY O F ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
REQ UIRED SUPPI.EM ENTAL INFO RM ATIO N 
SCHEDULE O F EM PLOYER CONTRIBUTIO NS 

YEAR 
ENDED 
12/31/94 
12/31/95 
12/31/96 
12/31/97 
12/31/98 
12/31/99 

See independent auditor's report. 

ANNUAL 
REQ UIRED 

CO NTRIBUTIO N 
$ 1,947,075 

2,065,929 
2,348,477 
2,441,767 
2,450,850 
2.527.803 

SCHEDULE 2 

PERCENTAG E 
CO NTRIBUTED 

100%  
100% 
100% 
100% 
100%  

100% 



CITY OF ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
NOTES TO REQ UIRED SUPPLEM ENTAL INFO RM ATIO N 

The inform ation presented in the required supplem ental schedules was determ ined as part of the 
actuarial valuatiens at the date indicated. Additional inform ation as of the latest actuarial valuation 
follow s. 

Valuation date 

Actuarial cost m ethod 

Am ortization m ethod 

Rem aining am ortization period 

Asset valuation m ethod 

A ctuarial assum ptions: 
Investm ent rate of return 
Projected salary increase 
Includes inflation at 
Includes m erit raises at 
Cost-of-living adjustments 

See independent auditor's report 

12/31/99 

Frozen Entry Age Nerm a 

Level percent closed 

20 years 

Com m on stock values were 
determ ined by using a three 
year sm oothing of realized 
and unrealized gains and 

losses with one year 
retroactive phase in. 
For all other assets. 

am ortized cost was used 

8.0%  
5.5%  
3.25% 
2.25% 
None 



ADDITIO NAL. INFO RM ATIO N 



 

CITY O F ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
SCHEDULE O F CASH RECEIPTS AND CASH DISBURSEM ENTS 

YEAR ENDED DECEM BER 31, 1999 

CASH RECEIPTS 
Em ployer contributions 
M em ber contributions 
Interest received 

Dividends received 
Proceeds from sale or redem ption of investrnents 

iotal Cash Receipts 

CASH DISBURSEM ENTS 
Plan benefits 
Refunds of contributions 
Adm inistrative expenses 
Purchase of investm ents 

Total Cash Disbursem ents 

NET INCREASE (DECRE:ASE) IN CASH 

CASH , BEG INNING O F YEAR 

See independent auditor's report 

SCHEDULE 3 

$ 2,678,388 
1,430,043 
1,696,918 
420,112 

16,958,714 

23,184,175 

4,603,248 
194,239 
167,643 

18,368,632 

23,273,762 

(89,587) 

1.088,251 

$ 998,664 



DESCRJPTION 

CITY OF ALEXANDRIA EMPLOYEES' RETIREMENT SYSTEM 
INVESTMENTS - CC)RPORATE BONDS 

DECEMBER 31, 1999 

Aetna Services, Inc 
Aetna Services, Inc 
Alabama Power 
Alabama Power 
American "1 elephone & "lelegraph 
American Telephone & f elegraph 
American '1 elephone g '1 eJegraph 
Atlantic Richfield 
Atlantic Richfield 
Baltimore Gas & Electric 
BellTelephone Co of Pennsylvania 
Chesapeake & Potomac Telephone Co 
Coca Cola Enterprises 
Consolidated Edison Campany 
Consolidated Edison Com pany 
Dow Chemical 
Duke Power Com pany 
E I duPont deNemours 
E I duPont deNemouls 
E I duPont deNemouls 
Eastman Kodak 
Florida Power & Light 
Florida Power Corporation 
Florida Power Corporation 
Ford Motor Company 
Ford M ~tor Com pany 
General M otors 

GTE - California, Inc 
fiiiaois Bell Telephone Company 
Illinois Bell Telephone Company 
Illinois Bell Telephone Com pany 
Jersey Central Powel & Li9ht Co 
K-Mart 
Mobil Oil 
Morgan Stantey Group 
New England Telephone & Telegraph 
New Jersey BelJ ~ eJephone Com pany 
New Jersey Bell Telephone Company 
New York Telephone Com pany 
New York Telephone Company 
New York Telephone Com pany 
New York "[elephone Company 
New York Telephone Company 
Pacific Bel~ Telephone Company 
Pacific Bell 7 elephone Com pany 
Pacific Bell Telephone Com pany 
Pacdlc Gas & Electric 

See Independent Auditor's Report 

MATURITY 
DATE 

11115117 
08115/2 3 
02101123 
11/01/23 
07/15/24 
07115/24 
12/01/31 
02101/22 
03101/32 
03/01/23 
03/15/33 
04/15/24 
09/15/22 
06/15/23 
02115129 
04101121 
05101124 
02/15/03 
03/15/04 
03/01/33 
06101121 
02/01/23 
12101122 
09/01/2.5 

09/15fl 1 
01/15/2 2 
07115/21 
04115124 
07/01/23 
03/15/24 
03/15/2 4 
11101/25 
02101123 
08/1[;I21 
02101124 
10101/23 
03101/23 
12/15/2 4 
02101/23 
02115/24 
02115/24 
08/15125 
08115125 
08/15/23 
08/15123 
02/01/33 
03101126 

NTEREST 
RATE 

14 

8.000% 
7.250% 
7.750% 
7.300% 
8 125% 
8 125% 
8.625% 
8250% 
8.750% 
7 500% 
7.375% 
7.250% 
8.000% 
7 500% 
7.125% 
9.000% 
7.875% 
8.500% 
8 125% 
7.500% 
9.209% 
7.750% 
8 000% 
7.000% 
9.000% 
8.875% 
9 400% 
8070% 
7 125% 
7.200% 
7.250% 
6.750% 
7 950% 
8625% 
7.500% 
6.875% 
7.250% 
6.800% 
7625% 
7.250% 
7.250% 
7.000% 
7.000% 
6 875% 
6 875% 
7.500% 
7.260%, 

FACE 
VALUE 

AMORTIZED 
COST 

193,000 $ 
200,000 
300,000 
200,000 
200,000 
200,000 
400,000 
200,000 
100,000 
179,000 
200,000 
100,000 
300,000 
200,000 
300,000 
135,000 
200,000 
230,000 
100,000 
200,000 
115,000 
200,000 
300,000 
300,000 
200,000 
300,000 
390,000 
200,000 
200,000 
200,000 
300,000 
300,000 
300,000 
100,000 
200,000 
300,000 
200,000 
200,000 
750,000 
100,000 
100,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200000 

177,116 $ 
197,550 
298,531 
198,016 
200,000 
200,408 
399,091 
200,000 
100,000 
179,000 
199,412 
99,210 
300,000 
187,475 
298,736 
134,879 
196,121 
229,495 
99,888 
197,704 
113,558 
197,846 
298,850 
297,563 

199,880 
297,750 
298,618 
200,000 
199,400 
195,851 
297,110 
297,287 
298,722 
99,267 
199,183 
294,600 
195,758 
195,200 
731,250 
99,081 
99,077 
198,589 
196,228 
197,400 
195,174 
198,241 
196.932 

SCHEDULE 4 
lof2 

FAIR 
VALUE 

186,568 
176,000 
282,352 
194,161 
194,432 
194,432 
409,246 
211,700 
111,842 
164,100 
179,294 
90,584 
305,828 
184,649 
267,609 
151,285 
192,263 
234,001 
103,333 
178,043 
129,733 
188,871 
288,018 
265,575 

225,169 
328,155 
347,441 
194,291 
176,917 
179,263 
268,895 
254,289 
258,000 
111,422 
176,051 
263,052 
179,565 
172,428 
731,250 
89,172 
89,172 
172,662 
172,602 
173,729 
173,729 
183,176 
182746 



DESCRIPTION 

CiTY OF ALEXANDRIA EMPLOYEES' RETIREMENT SYSTEM 
INVESTMENTS - CORPORATE BONDS 

DECEMBER 31. 1999 

Pacific Gas & Electric 
Phillip Morris 
Phillip M orris 
Phil/ip Moms 
Phillips Pet[oleum Com pany 
Potomac Electric Power Com pany 
Reliant Energy 
Rockwell International 
Sears Roebuck 
Sears Roebuck Acceptance 
Southern California Eoison 
Southern California Ec;ison 
Southern California Gas 
Southwestern Bell Telephone Com pany 
Stanley W orks 
The Potom ac Edison Com pany 
The Potom ac Edison Com pany 
The Potomac Edison Company 
U.S W est Com munications Company 
U.S. W est Com m unications Com pany 
Union Etectdc Com paqy 
W aI-M art Stores 

See Independent Aucitor's Report 

MATURITY 
DATE 
08101126 
01/01/01 
01/01/01 
01/15/17 
04/15/23 
03/15/28 
07101/23 
02/15/01 
11/01/11 
09118/07 
07/15/25 
07/15/25 
10/01/21 
07/15/25 
03/01/04 
12/01/22 
12/01/2 2 
06/01/24 
06/15/23 
09/15/33 
12/15/22 
07/15/00 

NTEREST 
RATE 

15 

7.250% 
9 000% 
9.000% 
8.375% 
7 920% 
7.500% 
7.500% 
8.375% 
9.375% 
6.700% 
7.125% 
7.125% 
8.750% 
7.250% 
5 750% 
8.000% 
8.000% 
8 000% 
7.500% 
6.875% 
8.000% 
9.100%  

FACE 
VALUE 

AM ORTIZED 
COST 

$ 100,000 $ 
200,000 
200,000 
155,000 
750,000 
200,000 
100,000 
200,000 
250,000 
500,000 
200,000 
200,000 
300,000 
400,000 
750,000 
300,000 
200,000 
100,000 
200,000 
200,000 
750,000 
250 000 

99,898 $ 
200,000 
203,367 
153,531 
743,550 
197,363 
95,322 
199,771 
250,000 
500,000 
194,638 
201,234 
300,000 
400,000 
746,364 
299,138 
196,288 
99,287 
197,956 
194,270 
747,310 
249688 

SCHEDULE 4 
2 of 2 

FAIR 
VALUE 

90,328 
202,116 
202,117 
145,431 
710,084 
183,762 
91,843 

203,109 
271,042 
463,230 
178,226 
178,226 
298,655 
357,882 
711,561 

288,018 
192,012 
95,923 
180,839 
165,278 
720,061 
253.604 

$ 17,007,000 $ 16,850.024 $ 16.170.504 



CITY OF ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
INVESTM ENTS - U.S. TREASURY O BLIGATIO NS 

D[-'CEM BER 31, 1999 

DESCIRIPTIO N 

U.S. Treasury Bond 
U.S. Treasury Bond 
U.S. Treasury Note 

See independent auditor's report 

M ATURITY 
DATE 

5/15/05 
5/15/08 
8/15/04 

NTEREST 
RATE 

8.250% 

8,375% 
7,250% 

16 

SCHEDULE 5 

FACE AM O RTIZED FAIR 
VALUE COST VALUE 

$ 300,000 $ 300,078 $ 302,602 
300,000 298,650 316,250 
200,000 195,969 206.217 

$ 800.000 $ 794,697 



cITY oF ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
INVESTM ENTS - ZERO COUPO N TREASURY RECEIPTS 

DECEM BER 31, 1999 

MATURITY 

DESCRIP_ TI.O_
N

. 
DATE 

Zero Coupon Treasu~ Receipt 02115/02 
Zero Coupon Treasury Receipt 05/15/03 
Zero Coupon Treasu~] Receipt 02/15/00 
Zero Coupon Treasury Rece ipt 02/15/00 
Zero Coupon Treasury Receipt 02115/00 
Zero Coupon Treasury Rece ipt 11/15/12 
Zero Coupon Treasury Rece ipt 08115/04 
Zero Coupon Treasury Rece ipt 08/15/03 
Zero Coupon Treasury Receipt 08/15/14 
Zero Coupon Treasury Receigt 11/15/03 
Zero Coupon Treasury Receipt 08/15/15 
Zero Coupon Treasury Receipt 02/15/17 
Zero Coupon Treasury Receipt 07/09/12 
Zero Coupon Treasury Receipt 06/01/17 

Yielcl represents yield lo m aturity 

See independent auditor's report 

YIELD 

9.134% $ 
9.177% 
9.480% 
9.480% 
9.045% 
8.616% 
8.844% 
9.530% 
8.661% 
9.161% 
7.940%  
8.300% 

8.000% 
7.000% 

17 

FACE 
VALUE 

1,066,920 
736,700 
470,500 
108,540 
264,540 
790,000 
689,768 
811,980 

1,013,000 
1,000,000 
516,000 

3,000,000 

600,000 
1,000,000 

AM ORTIZED 
COST 

$ 882,470 
544,210 
465,080 
107,290 
261,639 
337,310 
461,810 
589,120 
374,160 
707,630 
152,782 
745,235 
225,070 
301,752 

$ 12,067,948 $ 6,155,549 

SCHEDULE 6 

FAIR 
VALUE 

$ 930,051 
590,120 
468,305 
108,034 
262,765 
445,569 
507,636 
639,402 
528,988 
775,662 
177,696 
936,252 
216,180 
292,812 

$ 6,879,475 



DESCRIPTION 

GNMA Notes 
G NM A Notes 
G NMA Notes 
G NM A Notes 
G NMA Notes 
G NMA Notes 
GNM A Notes 
G NMA Notes 
G NMA Notes 
G NM A Notes 
G NM A Notes 

CITY OF ALEXANDRIA EMPLOYEES' RETIREMENT SYSTEM 
INVESTM ENTS - GNMA NOTES 

DECEM BER 31. 1999 

N'i"EREST 
RATE 

9.00% 
9.50% 
10.00% 
10.50% 
11.00% 
11.50% 
12.00% 
12.50% 
13.00% 
13.50% 
14.00% 

PRINCIPAL 
BALANCE 

$ 293,400 
208,799 
144,735 
22,838 
8,673 
14,807 
20,022 
47,589 
5,994 
7,730 
8.322 

AM O RTIZED 
COST 

SCHEDULE 7 

$ 266,461 $ 
198,401 
139,629 
20,422 
7,780 
13,201 
16,323 
44,157 
5,690 
3,566 
3.953 

FAIR 
VALUE 

308,614 
223,210 
157,021 
24,861 

9,497 
16,502 
22,596 
53,958 
6,744 
8,881 
9.596 

$ 719,583 $ 841,480 

All of the above are m onthly principal reduction notes, with final m aturity scheduled on various dates 

See independent auditor's report 

18 



DESCRIPTIO N 

FNM A Note 
FFCB Notes 
FNMA Note 
FFCB Notes 
FHLB Bonds 
FHLMC Note 
FHLB Bonds 
FHLB Bonds 
FHLB Bonds 

CITY O F ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
INVESTM ENTS - U.S. G OVERNM ENT AG ENCY NOTES 

DECEM BER 31, 1999 

MATURITY 
DATE 

05/23105 
01/28/00 
03/17/04 
03/12/04 
12/17/01 
07/27/04 
08/06/04 
08/19/09 
08/24/06 

See independent auditor's report 

NTEREST 
RATE 

6.320%  
4,669% 
6.120% 
5.625% 
6.140%  
6.500%  
6.300% 
7.115% 
7.160% 

19 

FACE 
VALUE 

$ 1,250,000 
500,000 
400,000 

1,000,000 
250,000 

1,500,000 
1,000,000 
1,300,000 
1.0O0.000 

AM O RTIZED 
COST 

SCHEDULE 8 

FAIR 
VALUE 

1,198,501 
498,250 
385,537 
954,951 
246,462 

1,461,689 
967,574 

1,258,127 
984.147 

$ 8,200,000 $ 8,167,696 $ 7,955,238 



CITY O F: ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
INVESTMENTS - PREFERRED STOCK 

DECEM BER 31. 1999 

DESCRIPTION 

Virginia Electric & Power 7.15 Pfd 

See independent auditor's report 
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SCHEDULE 9 

NUM BER 
O F FAIR 

SHARES COST VALUE 

10,000 $ 250,000 $ 205,625 



CITY OF ALEXANDRIA EM PLOYEES' RETIREMENT SYSTEM 
INVESTM ENTS - CO MMON STOCKS 

DECEM BER 31. 1999 

DESCRIPTION 

A~lstate Corperlion 
Anheuser Busch Company 
AT& r Corporation 
Baker Hughes, In('. 
BellSouth Corporation 
Boeing Com pany 
Bristol M yers Squibb 
Cleco Corporation 
Citigroup, Inc. 
Coca-Cola Com pany 
Com paq Com puter Corporation 
Cracker Barrel Country Store 
Deere & Com pany 
Dell Com puter Corporation 
Electronic Data System 

Eli Lilly and Company 
Em erson Electric Company 
Exxon 
Federal National Mortgage Corporation 
Fluor Corporation 
General Electric: Company 
Gillette Com pany 
Globalstar -[elecom , Ltd. 
GTE Corporation 
H.J. Heinz Company 
Halliburton Com pany 
Hershey Foods Corporation 
Hewlett-Packard Company 
Hibern ia Corporation 
Honeyw ell 
Hughs Electronics 
Intel Corporation 
International Business Machines 
J.P. M organ & Co., inc. 

Johnson & Johnson 
Kaiser Alum inurn Corporation 

See independent auditor's report. 
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NUMBER 
OF 

SHARES COST 

2,000 
3,000 
3,750 
6,000 
8,500 
10,000 
4,000 
11,000 
15,000 

11,000 
3,000 
7,000 
7,000 
6,000 
400 

7,000 
10,000 
10,000 
6,000 
6,000 
20,000 
12,000 
3,000 
10,000 

10,000 
8,000 
6,000 
10,000 
32,500 
5,000 
1,000 
14,000 
24,000 
3,500 
7,000 
20.000 

$ 102,794 
96,014 
169,386 
203 519 
373 346 
538 877 
163 534 
301 744 
516 030 
260 811 
127 173 

197 716 
416 612 
269 684 

1,769 

259,095 
293,131 
454,920 
421,217 
363,474 
459,298 
480,159 
84,755 

446,536 
301,274 
330,342 
214,320 
644,924 
574,136 
194,890 
11,706 
334,413 
497,836 
423,150 
426,793 
233,039 

SCHEDULE 10 
6 0f7 

FAIR 
VALUE 

$ 48,000 
212,625 
190,313 
126,375 
397,906 
415,625 
256,750 
352,688 
833,437 

640,750 
81,187 
67,922 
303,625 
306,000 
25,925 

465,500 
573,750 
805,625 
374,625 
275,250 

3,095,000 
494,250 
132,000 
705,625 
398,125 
322,000 
285,000 

1,139,375 
345,312 
288,437 
96,000 

1,152,375 
2,592,000 
443,188 
651,875 
153.750 



CiTY OF ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
INVESTM ENTS - CO M MO N STOCKS 

DECEM BER 31. 1999 

DESCRIPTIO N 

Lucent Technologies, Inc. 
M edtronic, Inc. 
Merck & Com pany 
Microsoft Corporation 
M otorola, Inc:. 
Novell, Inc. 
Pepsico, Inc. 
Pfizer 

Pharmacia & Upjohn, Inc. 
Procter & Gam ble Com pany 
Raytheon Com pany 
Readers Digest Association 
SBC Com m unications 
Schlum berger, Ltd 
Texaco, Inc. 
Texas instrum ents, Inc. 

Tidewater, Inc. 
W .M . W rigley Com pany 
W alt Disney Com pany 
W arner-Lam bert Com pany 
W eyerhauer Com pany 
W hitney Holding Corporation 
W inn-Dixie Stores, Inc 
W orld Corn . Inc. 

See independent auditor's report 

NUM BER 
O F 

SHARES CO ST 

24,000 
16,000 
10,000 

8,000 
6,000 
15,000 
11,500 
30,000 
6,000 
7,500 
1,008 
6,000 
25,212 
7,000 
7,000 
4,000 

11,000 
5,000 
15,000 
5,000 
4,000 
12,000 
10,000 
22.500 

$ 270 037 
222 049 
243 135 

267 063 
317 010 
207 144 
335 056 
378 657 
352 852 
637 265 
30,074 

275,456 
598,766 
255,918 
419,980 
188,131 

411,273 
221,048 
398,884 
367,729 
142,695 

537,407 
366,637 
372.486 

SCHEDULE 10 
7 of7 

FAIR 
VALUE 

1,795,500 
583,000 

670,625 
934,000 
883,500 
599,063 
405,375 
973,125 
270,000 
821,719 
25,011 
175,500 

1,229,085 
439,363 
380,187 
387,500 

396,000 
414,688 
438,750 
409,688 
287,250 

444,750 
239,375 

1.193.906 

$19,005,169 $33,445,150 



 

OTHER REPO RTS REQ UIRED BY 
GO VERNM ENT AUDITING STANDARDS 

A N D LO UISIA NA G O VERNM EN TA L A UDIT G UIDE 
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INDEPENDENT AUDITO R'S REPO RT O N CO M PLIANC[-" AND O N 
NTERNAL CO NTRO L OVER FINANCIAL REPO RTING BASED O N 

AND AUDIT O F FINANCIAL STATEM ENTS PERFO RM ED 
IN ACCO RDANCE W ITH G O VERNM EN T A UDITING STA NDARDS 
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EERIlFI[~ POBIICACCOONTAN]S 

INDEPENDENT AUDITO R'S REPO RT O N COM PLIANCE AND O N 
NTERNAL CO NTRO L OVER FINANCIAL REPO RTING BASED O N 

AN AUDIT O F FINANCIAL STATEM ENTS PERFO RM ED IN 
ACCO RDANCE W ITH G O VE'RNM EN T A UDITING STANDARDS 

Board of Trustees 
City of Alexandria Fm ployees 

Retirem ent System 

W e have audited the financial statem ents of the City of Alexandria Em ployees' Retirem ent System , 
Alexandria, Louisiana, (a pension trust fund of the City of Alexandria, Louisiana) as of and for the year 
ended Decem ber 31, 1999, and have issued our report thereon dated February 22, 2000. W e 
conducted our audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Governm ent Audilhrg Standards, issued by the Com ptroller 
General of the United States. 

_C._o_t'o~Jia o ce 

As part of obtaining reasonable assurance about whether the City of Alexandria Em ployees' Retirem ent 
System 's financial statem ents are free of m aterial m isstatem ent, we performed tests of its com pliance 
with certain provisions of laws and regulations, noncom pliance with which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. However, providing an opinion on 
compliance with those provisions was not at') objective of our audit and, accordingly, we do not express 
such an opinion. 1he results of our tests disclosed no instances of noncom pliance that are required to 
be reported under Governm ent Audith~g Standards. 

nt.e_r nA!_ C o t~r ol O ve LFi n a n ciaJ_R e p qLti n q 

In planning and perform ing our audit, we considered the City of Alexandria I:m ployees' Retirement 
System 's internal control over financial reporting in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. O ur consideration of the internal control over financial reporting 
would not necessarily disclose all m atters in the internal controt over financial reporting that m ight be 
m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one or 
m ore of the intern al control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that would be m aterial in relation to the financial statem ents being audited 
m ay occur and not be detected within a tim ely period by em ployees in the norm al course of perform ing 
their assigned functions. W e noted no m atters involving the internal control over financial reporting and 
its operation that w e consider to be m aterial weaknesses. 

N+.t~VIK A IUNBU,[PA ~11~[~1L LIIl[~ [PA ~1~1[(~ B t40R~I; [P~ 

l~l,q I 5~Si'~ ~PA (~tl ~ [II Stlll ~P,~ { PAHI HOOg ~P,~ 
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Board of Trustees 
City of Alexandria [-m ployees 

Retirem ent System 

I'M,,,It 

This report is intended solely for the information of the Board of Trustees and m anagem ent of the City 
of Alexandria Em ployees' RetJrem ent System and the Legislative Auditor's office of the State of 
Louisiana. This report is not intended to be, and should not be, used by anyone other than these 
specified parties. 

Certified Public Accountants 

February 22, 2000 
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SCHEDULE OF FINDINGS AND Q UESTIO NS COSTS 
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CITY O F ALEXANDRIA EM PLOYEES' RETIREM ENT SYSTEM 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED DECEM BER 31, 1999 

PART I - SUM MARY O F AUDITO R'S RESULTS 

Financial Statem ents 
Type of auditor's report issued 

nternal coolrol over financial reporting: 

Material weakness(es) identified? 
Reportable condition(s) identified not considered to be materia 
weaknesses? 

Noncom pliance m aterial to the financial statem ents noted? 

Federal Awards 

Prior Year Audit Findings 

M anagem ent's Corrective Action Plan 

Other Com m ents and Recom m endations 

PAR'F II - FINDINGS RELATED TO THE FINANCIAl.. STATEMENTS 

PART III - FINDINGS AND Q UESTIO NED COSTS FO R FEDERAL AW ARDS 
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Unqualified 

Yes X No 

Yes X None repoded 

Yes X No 

Not Applicable 

None 

Not Applicable 

Not Applicable 

None 

None 


